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HOW TO PAY FOR COLLEGE?

▪Grants

▪Scholarships

▪Loans

▪Work-Study

▪Tax Incentives

▪Tips for Cutting Costs



FINANCIAL AID TIMELINE

▪ Present

▪ November 1st of Senior Year 

▪ December 1st of Senior Year

                                                                                                                   

▪ Scholarship research/applications

▪ Some school priority scholarship 
deadlines

▪ FAFSA application (Some schools 
requires CSS profile)

▪ Financial Aid Award Letter

▪ Accept awards – Keep looking for $$$

▪ Spring of Senior Year

▪ May 1st of Senior Year



GRANT



GRANTS

▪Aid awarded based on need or circumstances and does not 
need to be paid back 

▪Many are awarded through the Free Application for Student 
Aid (FAFSA) which opens Dec. 1st

▪Federal
➢ Pell Grant:  Need-based

➢ Federal Supplemental Educational Opportunity Grant (FSEOG):  Need-Based

➢ Teacher Educational Assistance for College and Higher Education Grant (TEACH) – apply 
through university that participates)

➢ Iraq and Afghanistan Service Grant: Guardian has died during military service

▪State
➢Oklahoma Tuition Aid Grant (OTAG):  Need-based

➢Oklahoma Tuition Equalization Grant (OTEG): Need-based

➢OK Promise:  Now eligible for 11th grade as well; Family adjusted gross income ~$60,000



GRANTS

▪Some are awarded based on the private institution that 
offers its own grants based on different needs

GO THROUGH THE ENTIRE PROCESS WITH FINANCIAL AID 
– YOU NEVER KNOW HOW MUCH YOU WILL RECEIVE    
UNLESS YOU TRY



SCHOLARSHIPS



SCHOLARSHIPS/TUITION WAIVERS

▪Aid that does not have to be paid back

▪Need-base and/or merit-based

▪May have a GPA requirement



OK STATE 
SCHOLARSHIPS
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▪OK Regents Academic Scholars Program

➢ Scholarship for attending an Oklahoma college or university

Up to eight-semesters

➢ Amount depends on the school

Ex) OU/OSU ~ $6500

      4 year college ~ $5000

      2 year college ~ $4500

➢ Requirements:  Total Sum of ACT scores = 137 

• National Merit or ACT at/above 99.5% automatically 

qualified

➢ Also, can qualify for a smaller scholarship through 

Institutional Nomination ~$4000

➢ Apply at www.okhighered.org/academic-scholars

➢ Transferrable

http://www.okhighered.org/academic-scholars


▪OK Regents: Regional University Baccalaureate 
Scholarship

➢Offered by 11 universities:  Cameron University, East Central 
University, Langston University, Northeastern State University, 
Northwestern Oklahoma State University, Oklahoma Panhandle 
State University, Rogers State University, Southeastern Oklahoma 
State University, Southwestern Oklahoma State University, 
University of Central Oklahoma, and the University of Science and 
Arts of Oklahoma 

➢Requirements:  ACT composite score 30 or National Merit 
Semifinalist/Commended Student

➢Apply through the university

➢Annual Award of $3500 and receive a resident tuition waiver

➢Non-transferrable



OK CAREER/SITUATIONAL SCHOLARSHIPS

▪ Chiropractic Educational Scholarship Program

▪ George and Donna High Public Service Scholarship

▪ Scholars for Excellence in Childcare

▪ Inspire to Teach

▪ Teacher Shortage Employment Incentive

▪ Military – Heroes Promise Scholarship

▪ Military – National Guard Tuition Waiver

▪ Independent Living Act (Foster Care Tuition Waiver)

▪ Oklahoma Access and Achievement Scholarship (Intellectual Disabilities)

OK CollegeStart Website Link

https://secure.okcollegestart.org/Financial_Aid_Planning/Scholarships/_default.aspx




Where to look for scholarships?

➢Local banks, business, insurance companies, social 
clubs – Tuition Assistance

➢Indian tribal grants

➢Military ROTC and dependents of Active/Veterans

➢Specific majors and colleges offer own $$$

➢Demographics

➢Family circumstances 

https://www.okhighered.org/adult-students/tuition-assistance.shtml


LOANS



LOANS
▪Aid that must be paid back with interest

▪Apply through FAFSA

▪3 types of Student Loans:
▪ Direct Subsidized: Federal loan where gov’t pays interest while in 

school; Max $5500

▪ Direct Unsubsidized: Federal loan where you pay the interest

▪ Federal Perkins Loan: Through the university; No interest accrues 
during school; Need-based

▪Parent Loans:
▪ Direct PLUS:  Federal loan where you pay interest

▪ Personal bank loan



LOAN FORGIVENESS

▪ Loan Forgiveness Programs

▪ Public Service Loan Forgiveness – government or non-profits; after 120 payments

▪ Teacher Loan Forgiveness – up to $17,500 and 5 years of service

https://studentaid.gov/manage-loans/forgiveness-cancellation


WORK STUDY



WORK STUDY

▪ Apply through FAFSA/University

▪ Hours are flexible with schedule



TIPS TO SAVE $$$

▪ Take advantage of college classes in HS
▪ Dual Credit, Concurrent Enrollment, CLEP tests

▪ Less Expensive per credit hour earned

▪ Reduces time in college

▪ Living Costs – on campus vs. living at home, meal planning, student 
discounts, etc.

▪ Renting books vs. buying books

▪ Pay interests on loans now when $$ is available



FINANCIAL AID AWARD 
LETTERS



KEY TERMS
▪Cost of Attendance (COA):  an estimate of one full 
year of school costs.  It includes tuition, room/board, 
books, fees, living costs, etc.

▪Student Aid Index (SAI) an estimate that the school 
uses to determine how much financial aid you could 
get – the amount you ACTUALLY pay may be 
different

COA – SAI  = What You Could Pay



ANATOMY OF A FINANCIAL AID LETTER

Part 1:  Yearly costs, such as tuition, fees, books, room and 
board, travel expenses, etc. - COA

Part 2: Financial aid that you don't have to pay back, such 
as scholarships, grants, and work-study.

Part 3: Financial aid that you do need to pay back, such as 
as federal loans.

Part 4: What's left after accounting for the above three 
items — that's the amount you'll need to pay out of 
pocket, or pay with private student loans.



COA

Financial Aid: 

You Pay Back

Financial Aid: 

You DO NOT 

Pay Back

Work at school 

to earn $
https://www.nitrocollege.com/blog/how-to-read-your-financial-aid-award-letter



COA - 

Aid Not Payed Back = 

Your Cost

https://www.nitrocollege.com/blog/how-to-read-your-financial-aid-award-letter

$38,400 –

$17,900 =

$20,500 

Your Cost



MY OWN 
COST 
ANALYSIS
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